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“* INTERNAL ONLY ***

Hi Paul,

In addition to the recommendation already shared, please see the attached summary file for P2P analysis information as an
alternate view.

The P2P approach in this case would support 8.3% ($4.4m in COGS p.a.) can be justified of the request for 10.6% ($5.6m in
COGS p.a.) with a gap of $1.2m in COGS p.a.
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